	BROKERAGE  AGREEMENT


	BROKERAGE CODE :
	
	
	
	
	
	
	
	


1. PARTIES

1.1
KGA LIFE LTD

Reg. No. 1998/023657/06

Physical address




Postal address
53 Canterbury Street, Bellville, 7530
PO Box 884, Bellville 7535

	Name of Brokerage: _______________________________________________________________________


	If an individual or partnership — Full names and surname of individual and each partner:

· ____________________________________________________________________________________

· ____________________________________________________________________________________

· ____________________________________________________________________________________



	If an entity or trust -  Name and Registration Number  _____________________________________________

________________________________________________________________________________________
Full names of the representative(s) of the entity or trust
· ____________________________________________________________________________________

· ____________________________________________________________________________________


	Physical business address __________________________________________________________________
___________________________________________________________________ Postal Code __________



	Postal business address  ___________________________________________________________________

___________________________________________________________________ Postal code ___________


1.2

2.
INTERPRETATION
2.1 Headings are for convenience and shall not be taken into account for interpretation purposes of this agreement.

2.2 Unless the context clearly indicates the contrary intention, an expression which denotes:

2.2.1 any gender includes the other genders;

2.2.2 a natural person includes a non-natural person and vice versa;

2.2.3 the singular includes the plural and vice versa.

2.3 The following expressions shall bear the meanings assigned to them below and cognate expressions bear corresponding meanings:

2.3.1 “Agreement” – means this agreement and all Annexures hereto;

2.3.2 “Applicant/client” – refers to the person/organization who has applied for a product; 

2.3.3 “Application/Entry” means a proposal/entry form received from a prospective applicant/client for a product;

2.3.4 “the Broker” – the party in 1.2;

2.3.5 “Commission” means commission payable by KGA to a broker in terms of this Broking Agreement;

2.3.6 “KGA” – the party in 1.1;

2.3.7 “the Manual” – the Administration Manual, compiled by KGA for brokers, as amended from time to time by KGA;
2.3.8 “Member” - means a person whose life has been underwritten by KGA in respect of any selected product;
2.3.9  “Month” – a calendar month;
2.3.10 “Policy” – an Assistance Funeral Assurance Policy offered and underwritten by KGA from time to time;

2.3.11 “Premiums” means premiums or contributions payable to KGA in respect of a Product;

2.3.12 “Products” –the Scheme 200/101/102 and any Shelter-product or other Assistance Funeral Assurance Policy offered and underwritten by KGA from time to time;

2.3.13 “Remuneration” – with reference to a policy or scheme, the applicable remuneration as set out in Annexure B hereto, that KGA pays the broker as compensation for the successful selling of the said policy or scheme 

2.3.14 “Scheme” means an assistance business group scheme in terms whereof policy benefits under an assistance policy are provided to two or more employees;

2.3.15 “VAT” – Value Added Tax in terms of Act No. 89 of 1991.

2.4 When any number of days is prescribed in this agreement, same shall be reckoned exclusively of the first and inclusively of the last day unless the last day falls on a Saturday, Sunday or public holiday, in which case the last day shall be the next succeeding day which is not a Saturday, Sunday or public holiday;
2.5 1 SET AltClause4   
1
Should a law or regulation repeal and re-enact, with or without modifications, any provision of the legislation, reference in the agreement to the legislation shall, unless the contrary intention appears, be construed as reference to the provision so re-enacted.
3. DURATION


Subject to the provisions of this agreement, this agreement shall commence on the _____________day of 

_____________________________ and thereafter continue indefinitely until terminated by not less than 30  (thirty) calendar days’ notice in writing by either party to the other, such thirty day period to commence from the day after the date of despatch of such notice by prepaid certified post either to KGA at its registered office or to the broker at the domicilium citandi et executandi selected in terms hereof.

4.
THE CONTRACT


4.1 KGA contracts with the broker to:

4.1.1 promote, canvass and market its products; and

4.1.2 solicit and procure applications for products, subject to the terms and conditions set forth in this agreement.  
4.2 The appointment is not an exclusive appointment and no territory has been assigned exclusively to the broker. 

4.3 The broker accepts and undertakes at all times to carry out and perform its duties under this agreement continuously, faithfully, diligently and in the bona fide interests of the client and KGA. 

4.4 The broker, in acting under this contract, shall use his best endeavours to follow the general instructions and guidance memoranda issued by KGA to brokers from time to time.

4.5 Nothing in this agreement shall be construed as appointing the broker as an agent, officer or employee of KGA and the broker shall not hold itself out as such or be entitled to enter into any agreement or undertaking on behalf of KGA.

4.6 The broker undertakes to register, where necessary, in terms of any applicable legislation and to ensure that it complies with all statutory duties including, but not limited to, those promulgated under the Income Tax Act No. 58 of 1962, the Value Added Tax Act No. 89 of 1991, the Financial Services Board Act No. 97 of 1990, the Long-term Insurance ACT No. 52 of 1998, the Financial Advisory and Intermediary Services Act No. 37 of 2002 and the Financial Intelligence Centre Act No. 38 of 2001.

4.7 KGA reserves the right to summarily cancel a funeral assistance scheme/policy notwithstanding the fact that a Master Policy has been issued, should it come to KGA’s notice that any material facts relating to the scheme were not brought to KGA’s attention or that the client has not paid its premium on or before the due date.

4.8 The broker expressly warrants that it is the duly authorised Financial Advisor of any client forwarded to KGA by the broker and is authorised to represent the client and to accept payments of commission as set out in Annexure A..
4.9 Only those representatives of the broker listed in Annexure B may market and sell the products of KGA.  The broker hereby indemnifies KGA against all claims, demands, losses, damages (whether direct, indirect or consequential), expenses and charges of whatsoever nature, arising from the actions and/or omissions of those representatives of the broker not listed in Annexure B.

5.
BUSINESS PRACTICE

5.1 The manual is hereby incorporated in this agreement. 

5.2 KGA undertakes to notify the broker of any amendments to the manual.

6. PROMOTION OF SELECTED PRODUCTS

The broker shall obtain KGA’s written consent before advertising the selected products or publishing or causing to be published for any purpose whatsoever the name of KGA or any of the companies affiliated to KGA or that of any of the representatives.  KGA shall not unreasonably withhold such consent.

It is expressly recorded that the right and title to the KGA name and the KGA logo vest solely in KGA and they shall have the sole and unfettered discretion to decide on the use of the name or the logo in any circumstances.

KGA shall furnish the broker with marketing material on the selected products, brochures, product bulletins and the like as KGA may have available from time to time for its brokers generally.  It is expressly recorded that all brochures, product bulletins and the like need to be updated from time to time and KGA shall not be liable for any loss, of whatever nature, that any party may suffer, for whatever reason, as a result of any inaccuracies in such brochures, product bulletins and the like, or for any other reason.  The broker shall to the best of its ability ensure that the information in the brochures, product bulletins and the like is accurate.

7. APPLICATIONS / ENTRY FORMS

KGA shall from time to time supply the broker with pre-printed application/entry forms (where applicable) in such quantities and at such times as KGA may determine.

The broker shall ensure that all applications/entries are made on the relevant forms supplied to the broker pursuant to 8.1 above, and that said forms are duly and correctly completed in every respect and signed by the applicant/client.  The broker shall not use any such forms for any purposes other than to comply with its obligations under this agreement.

Before the completion and signature of each application/entry, the broker shall ensure that the applicant/client has a full and complete understanding of the selected Product in respect of which the application is made.  KGA shall not be held liable for any loss incurred due to any incorrect information, mistake or misrepresentation being supplied by the applicant/client, the broker, or any other interested party.

KGA shall notify the broker of each application/entry that is accepted by KGA.  KGA and its representatives shall not be obliged to accept any application/entry, and reserve the right in their sole discretion, to withhold processing of any unclear, incomplete and ambiguous applications/entries.

The broker must disclose to the applicant/client that it is acting in the capacity of an independent advisor and is not authorised to make any representations or give any warranties on behalf of KGA or its representatives.

The broker shall ensure that, where an application/entry is completed on behalf of a legal entity (company, close corporation or the like), a trust or a partnership, a resolution from the legal entity, trust or partnership and a letter of authority for the signatories is attached to the application/entry form, as well as any further documentation which may be required from time to time.  KGA shall not be liable or responsible in the event of the signatory to the application/entry form not being duly authorised, and the broker hereby indemnifies KGA against all claims, demands, losses, damages, expenses, and charges of whatsoever nature, arising from such event.

Where an application/entry is telefaxed to KGA, the responsibility to ensure that the instruction has been received and actioned by KGA shall lie with the broker and a telefax confirmation receipt in the hands of the broker shall not be regarded as proof that a specific document was received by KGA.  The broker shall be liable to deliver the original documents to KGA within 7 (seven) days.  Furthermore, the broker indemnifies KGA against all claims, demands, losses, damages, expenses, and charges of whatsoever nature, arising out of or in connection with the non-receipt of and/or failure to act upon any application/entry form by KGA.

In the event that KGA agrees in writing to transact by way of electronic means other than telefax, the responsibility to ensure that the instruction has been received and actioned by KGA shall lie with the broker.  Furthermore, the broker indemnifies KGA against all claims, demands, losses, damages, expenses, and charges of whatsoever nature, arising out of or in connection with the non-receipt of and/or failure to act upon any application/entry form by KGA.

The broker shall be liable jointly and severally with the applicant/client or any other third party, for losses KGA may suffer as a result of or in connection with the Funeral Scheme or any instruction form the broker or the applicant/client.

8. APPLICATION MONIES

Where, in terms of the procedures of KGA, an application requires an initial payment by the applicant/client, the broker shall:

obtain such payment from the applicant/client in the form of a crossed cheque marked “Not transferable” made out in favour of KGA, or by such other means as KGA shall in its sole discretion decide;

forthwith deposit such amount to the credit of KGA;

where payment is effected by way of a direct deposit into the relevant bank account of KGA, ensure that a Bank deposit slip reflecting said deposit is telefaxed to KGA. Failure which, KGA shall not be liable for any damages, claims, losses, expenses and/or charges of whatsoever nature, arising out of or in connection with the broker’s failure to bring said deposit to the attention of KGA and the broker indemnifies KGA accordingly.

All payment instruments and monies envisaged in 8.1 above shall be accepted and held by the broker as mandatory on behalf of KGA, and the broker shall acquire no right of any nature to such payment instruments or monies.

Notwithstanding any contrary provisions contained in this agreement, the broker shall forthwith pay to KGA all monies and other payment instruments received by the broker from the applicant/client in terms of or pursuant to this agreement.

9. ADDITIONS TO AND CHANGES OF MEMBERS
The broker shall ensure that KGA receives notification of any amendments, additions or changes/corrections to members in the format described in the manual.  The broker indemnifies KGA against all claims, demands, losses, damages, expenses, and charges of whatsoever nature, arising out of or in connection with the processing of an Amendment Form containing incorrect information.
Where, in terms of an authorised mandate or, in other extraordaninary circumstances, the broker signs an Amendment Form on behalf of the client or member, the broker shall by his signature thereto, warrant that he has authority to do so and that the information contained therein is correct in all respects.  Furthermore, the broker indemnifies KGA against all claims, demands, losses, damages, expenses, and charges of whatsoever nature, arising out of or in connection with such event.
KGA reserves the right in its sole discretion, to withhold the processing of any unclear, incomplete and ambiguous Amendment Forms forwarded by a client/member or his broker, and shall not be held liable or responsible for any losses, damages, claims, expenses and/or charges of whatsoever nature, arising out of or in connection with the withholding of such processing.
Where an Amendment Form is telefaxed to KGA, the responsibility to ensure that the relevant form or instruction has been received and actioned by KGA shall lie with the broker and a telefax confirmation receipt in the hands of the broker shall not be regarded as proof that a specific document was received by KGA.  The broker shall be liable to deliver the original documents to KGA within 7 (seven) days.  Furthermore, the broker indemnifies KGA against all claims, demands, losses, damages, expenses, and charges of whatsoever nature, arising out of or in connection with the non-receipt of and/or failure to act upon any Amendment Form or instruction by KGA.

In the event that KGA agrees in writing to transact by way of electronic means other than telefax, the responsibility to ensure that the instruction has been received and actioned by KGA shall lie with the broker.  Furthermore, the broker indemnifies KGA against all claims, demands, losses, damages, expenses, and charges of whatsoever nature, arising out of or in connection with the non-receipt of and/or failure to act upon any Amendment Form by KGA.
Where monies payable to KGA in respect of an additional or extended member are paid by way of a direct deposit into the relevant Bank Account of KGA, the broker shall ensure that a Bank deposit slip reflecting said deposit is telefaxed to KGA and is attached to the relevant Amendment Form.   KGA shall not be liable for any damages, claims, losses, expenses and/or charges of whatsoever nature, arising out of or in connection with the broker’s failure to bring said deposit to the attention of KGA in the required manner and the broker indemnifies KGA accordingly.

The broker shall ensure that, where an Amendment Form is completed on behalf of a legal entity (company, close corporation or the like), a trust or a partnership, a resolution from the legal entity, trust or partnership and a letter of authority for the signatories is attached to the Amendment Form, as well as any further documentation which may be required from time to time.  KGA shall not be liable or responsible, for any reason, in the event that the signatory to the Amendment Form is not duly authorised, and the broker hereby indemnifies KGA against any and all claims, losses, damages, expenses and charges of whatsoever nature, arising from such event.

10.
REMUNERATION



10.1 As sole and comprehensive compensation for his services hereunder and as compensation for any disbursements and charges incurred by the broker, he shall be paid commission on premiums paid to KGA on policies issued pursuant to applications received from or through him, and bearing his name and signature as introducing broker.  The broker shall have no claim in commissions in respect of applications not bearing his signature as broker.
10.2 The said commission shall be paid in accordance with the rates and at the time intervals prescribed in the commission schedules hereunto attached (Annexure A) and countersigned by the parties  (KGA being empowered to make such deductions therefrom as may be obligatory under any statutory taxation provisions applicable from time to time).   

10.3 KGA will only be liable to pay commission once the accrued amount exceeds R100.00 in total (One Hundred Rand).

10.4 KGA shall be entitled at any time to unilaterally amend its commission schedules and such amendments shall come into effect as between KGA and the broker in substitution for the commission schedules hereunto attached upon written notification thereof to the broker but with the proviso that the commission terms previously applicable for any business already in force prior thereto shall not be amended thereby without the consent of the broker to such amendment.

10.5 The said commission shall be paid directly into the bank account nominated by the broker on the Nomination of Bank Account Form attached hereunto as Annexure C in accordance with the rates and at the times prescribed in the commission schedule, subject to:

10.5.1 receipt of premiums monthly in advance on or before the first day of the month ;
10.5.2 receipt of proof of payment of the monthly premium payable under the policy or scheme as well as ;

10.5.3 any other relevant documentation required by KGA.

10.6  
Should a policy (whether individually or under a group scheme) issued pursuant to an application obtained by the broker lapse, no commission on any premiums received thereon by KGA shall be credited to the broker after reinstatement of the membership, unless such reinstatement shall have been the result of the sole efforts of the broker.

10.7  
Commission shall be paid net of all amounts owing by the broker to KGA.  All refunds and repayments of commissions by the broker arising from cancellations of products shall be immediately owing, due and payable by the broker to KGA.

10.8  
In the event of any overpayment of commission to the broker by KGA, the broker consents to KGA setting off the overpayment against any commissions that are due or may become due to the broker.  In the event that there are no commissions due to the broker, then upon a written request to reimburse KGA, the broker shall discharge such obligation within 5 (five) business days.  Should payment not be received within 5 (five) business days, KGA shall be entitled to charge interest calculated from the date of expiry of the 5 (five) business days notice until the date of payment of such amount, at the prime overdraft rate of Standard Bank from time to time.

10.9  
Any change of policy conditions or sum assured or premiums under or in respect of a policy or scheme shall entitle KGA to adjust any commission in respect of such policy or scheme accordingly.

10.9.1 The books of account and accounting records of KGA shall be accepted as final and conclusive evidence in all matters relating to the state of account between KGA and the broker unless an error in such books of account and accounting records is reported in writing by the broker to KGA at its registered office within 21 days of the despatch to him at his domicilium citandi et executandi selected in terms hereof, of a statement reflecting the amounts due to or by him.

10.9.2 KGA reserves to itself the right, notwithstanding anything to the contrary contained in this agreement, to market and promote the selected products otherwise than through the broker, and no right to commission shall accrue to the broker in respect of business not introduced by the broker in terms of the provisions of this agreement.

10.9.3 On receipt by KGA of a written instruction from the client to the effect that the broker no longer represents the client, the broker shall be paid any commission owing, due and payable in respect of such client at the time of termination.  Thereafter the broker shall not be entitled to any further commission in respect of such client. 

10.9.4 On termination of this agreement for whatsoever reason, the broker shall be paid any monthly commission owing, due and payable at the time of such termination of this agreement on the expiry of the 30 (thirty) calendar day period of notice in terms of clauses 3 and 12.  The broker shall not be entitled to any fees or commission after such 30 (thirty) calendar day period of notice on cancellation of this agreement.

11
BROKER’S OBLIGATIONS



11.1
The broker shall:

11.1.1 Keep full records of its activities pursuant to this agreement and answer all enquiries by KGA concerning the broker’s dealings pursuant to this agreement;

11.1.2 From time to time when called upon to do so by KGA, render such assistance to KGA as required to maintain the relationship between persons making applications and the relevant representatives;

11.1.3 Promptly bring to the notice of KGA any information received by the broker which is likely to be of benefit to KGA in relation to the marketing of the selected products;

11.1.4 If, at any time before the delivery of an acceptance letter, anything occurs or the broker becomes aware of any fact which leads him to believe that the risk in respect of the applicant/client concerned is different from that on which KGA has based its assessment, immediately return the letter to KGA and advise it in writing of the occurrence or fact and await further instructions.  

11.1.5 Not give any rebate of premium to any person directly or indirectly, or accept any remuneration or compensation direct or indirect from any person for services of any kind rendered in connection with a policy or scheme that has been issued or underwritten by KGA.

11.1.6 Act in such a manner as is most beneficial to KGA’s interests;

11.1.7 Observe and be subject to all relevant laws, regulations, and rules affecting the conduct of its activities in terms of this agreement or otherwise, including but not limited to the statutory obligations imposed on the broker by the Financial Services Board Act No. 97 of 1990, the Financial Advisory and Intermediary Services Act No. 37 of 2002 and the Financial Intelligence Centre Act No. 38 of 2001;

11.1.8 Act solely as agent for and on behalf of the client in receiving the application and/or payment from the applicant/client and shall have no authority to accept same on behalf of KGA or to bind KGA in any way whatsoever in respect of the application or any transaction whatsoever;

11.1.9 Ensure that he/she/it has a proper understanding and sufficient knowledge of the selected products prior to him/her/it giving advice in respect of any of the selected products;

11.1.10 Form time to time, upon the reasonable written request of KGA, supply KGA with information and/or documentation which KGA is required to have in terms of statute, or which may assist KGA in the ordinary course of its business;

11.1.11 Ensure, in offering or marketing any of the selected products that the member’s cover does not exceed the maximum amount permitted by law;

11.1.12 Not attempt to persuade, canvass, invite and/or solicit directly or indirectly any policyholders of KGA to discontinue their policies or schemes or transfer or convert them to policies or schemes with other insurance companies or otherwise to do anything or omit to do anything maliciously and/or with improper motive which is contrary to the interests of KGA;

11.1.13 Not be entitled to publish any material relating to KGA without the prior written authority of KGA;

11.1.14 Not be entitled to contract on behalf of or bind KGA in any manner whatsoever, nor to incur any liability or debt on its behalf and shall not be authorised to negotiate for or agree to the variation or discharge of or any non-compliance with the conditions by an assured, nor to negotiate or agree to the settlement of any disputes in this regard.

12
BREACH
12.1
Should the broker 

12.1.1 commit any breach of the provisions of this agreement and fail to remedy such breach within 5 (five) business days after having been called upon to do so in writing by KGA;

12.1.2 breach this agreement on 2 (two) or more occasions during any 60 (sixty) day period;

12.1.3 or his estate be provisionally or finally sequestrated (or if a company, if same is placed under provisional or final liquidation or judicial management);

12.1.4 make any arrangements or composition with his creditors or allows a judgement against him to remain unsatisfied for a period of twenty one (21) days;

12.1.5 cease or threaten to cease to carry on business;

12.1.6 suffer any change in control, whether of its board, shareholding or otherwise, without having provided 30 (thirty) business days notice of such change to KGA, or being a partnership, be dissolved;

12.1.7 commit any fraudulent act or omission, or be found guilty of any crime of dishonesty;

then KGA shall be entitled to cancel this agreement with immediate effect without prejudice to such other rights as it may have at law. 

12.2 Upon termination of this agreement for whatsoever reason:-

12.2.1 the broker shall forthwith deliver to KGA at its registered office all forms, brochures and documents and copies thereof and records belonging to KGA or relating to its business as well as all moneys received prior thereto on behalf of KGA;

12.2.2 all monies due by the broker to KGA shall be payable to KGA on demand;

12.2.3 the broker shall cease to represent that it is in any way associated with KGA and shall take the necessary steps to avoid any such misrepresentation, including the removal of all relevant signage;

12.2.4 the broker shall not be entitled to any further fees or commission  in respect of any of the selected products sold by the broker.

12.2.5 the client will remain the client of KGA and not of that of the broker.

13 COPYRIGHT


All right and title, including any copyright in and to all documents, literature and application/entry forms furnished to the broker, and all product information disclosed to the broker are vested in KGA.

14. CESSION

The broker shall not be entitled to cede or assign or otherwise encumber in any way any of his rights or obligations under this agreement to any third party, without the prior written consent thereto of KGA.

15 PROCEDURES

15.1 The broker shall ensure that it is aware of and understands the procedures of KGA contained in this agreement, all practice notes issued by KGA from time to time whether issued prior to or after the signing of this agreement, the application/entry forms and the manual available from KGA upon request.

15.2 KGA may from time to time give reasonable notice to the broker in writing of new procedures developed for brokers and the brokers shall be bound by these procedures with immediate effect.

15.3 The broker shall be obliged to notify his clients or members of any such change in the procedures, where applicable.


16.
ARBITRATION



16.1 Any dispute, difference, impasse or deadlock arising at any time between the parties to this Agreement may be submitted to and decided by arbitration on written notice given by either party to the other party in terms of this clause.

16.2 Such arbitration shall be held in Bellville in accordance with the provisions of the Arbitration Act No. 42 of 1965 (as amended or replaced from time to time) save that:

16.2.1 the arbitration will be informal;

16.2.2 the arbitrator shall have the absolute discretion to determine the procedure to be adopted, it being the agreed intention that, if possible, the arbitration shall be held and be concluded within fourteen business days after it has been demanded;

16.2.3 save as otherwise specifically provided in this agreement, the arbitrator shall be, if the question in dispute is:

16.2.3.1 primarily an accounting matter – an independent accountant;

16.2.3.2 primarily a legal matter – a practising advocate or attorney of not less than ten years standing;

16.2.3.3 any other matter – an independent and suitably qualified person as may be agreed upon between the parties.

16.3 If an agreement cannot be reached as to the category within which the question in dispute falls under in terms of clause 16.2.3 or upon a particular arbitrator in terms of clause 16.2.3 within three days after the arbitration has been demanded, then the President of the Law Society of the Cape of Good Hope shall:

16.3.1 determine the category within which the question in dispute falls under in terms of the relevant clause;

16.3.2 nominate the arbitrator in terms of the relevant clause, within seven business days after the parties have failed to agree, so that the arbitration can be held and concluded as soon as possible within the fourteen business days referred to in paragraph 16.2;

16.3.3 this clause shall constitute each party’s irrevocable consent to the arbitration proceedings and no party shall be entitled to withdraw herefrom or to claim in such arbitration proceedings that it is not bound by this clause.

16.4  
KGA and the broker hereby irrevocably agree that the decision of the arbitrator in the arbitration proceedings:

16.4.1 shall be final and binding upon each of them; and

16.4.2 will be carried out into effect; and

16.4.3 can be made an order of any Court to whose jurisdiction the parties are subject.

16.5  
All and any costs incurred by KGA in respect of any action instituted against the broker by KGA arising out of this agreement shall be borne and paid by the broker on the scale as between attorney and client.

17.
DOMICILIUM CITANDI ET EXECUTANDI
17.1 For all purposes arising out of this Agreement, the parties select as their respective domicilium citandi et executandi the addresses mentioned in par. 1 above. 
17.2 All notices to a party in terms of this Agreement shall be in writing and shall be deemed to have been received:

17.2.1 if addressed to it at its domicilium citandi et executandi and posted by prepaid certified post, fourteen (14) days from the date of posting;

17.2.2 if delivered by hand to a responsible person at his domicilium citandi et executandi, on the date of delivery;

17.2.3 if transmitted by facsimile, on the date of delivery.

17.3 Either party may by notice to the other change its domicilium citandi et executandi, provided that any change shall become effective only ten (10) days after the date on which the notice is received.

18 GENERAL
No provision of this contract, including this clause, shall be deemed to be waived or amended or rescinded unless such waiver, amendment or rescission be in writing and signed by a director of KGA and any indulgence granted by KGA to the broker shall not be regarded as a waiver of its rights hereunder.

19 DELARATION
19.1 I/We undertake to advise KGA in writing should any of the details that KGA has on record, change subsequent to signature hereof.
19.2 I/We accept that KGA reserves the right to authorise my/our identity via a credit bureau.

19.3 KGA reserves the right not to agree to a contract for whatever reason.

19.4 I/We acknowledge and accept that the contract will only be concluded when an authorised representative of KGA has signed this document and I/We have received confirmation in writing form KGA that the contract has been concluded.
	To be signed by broker
Signed at _____________________ on the ________ day of _______________________ 20___ in the presence of the undersigned witnesses.

                                                                                    As witnesses
            ___________________________                  1.   ___________________________

           1.  Broker’s signature                                             Signature       

            ___________________________                  2.  ___________________________

           Full names of signatory                                          Signature   

            ___________________________

           Capacity signed in

                                                                                    As witnesses

            ___________________________                  1.   ___________________________

           2.  Broker’s signature                                             Signature       

            ___________________________                  2.  ___________________________

           Full names of signatory                                          Signature   

            ___________________________

           Capacity signed in

                                                                                    As witnesses

            ___________________________                  1.   ___________________________

           3.  Broker’s signature                                             Signature       

            ___________________________                  2.  ___________________________

           Full names of signatory                                          Signature   

            ___________________________

           Capacity signed in

                                                                                    As witnesses
            ___________________________                  1.   ___________________________

           4.  Broker’s signature                                             Signature       

            ___________________________                  2.  ___________________________

           Full names of signatory                                          Signature   

            ___________________________

            Capacity signed in


ANNEXURE A

	COMMISSION SCHEDULE : MONTHLY


PERSONAL DETAILS OF BROKER:

Full names as per 1:    _________________________________________________________________

Residential address: 
____________________________________________________________________________

    
       

____________________________________________________
Postal code _______________

Postal address:
____________________________________________________ Postal code _____________

	Broker Code:
	
	
	
	
	
	
	
	


	Commencement date:


	0

D
	1

D
	M
	M
	2

Y
	0

Y
	0

Y
	Y


COMMISSION PAYABLE

Commission will be payable monthly in arrears as agreed upon or as stipulated in the quotation.

ANNEXURE B

	LIST OF REPRESENTATIVES


Notwithstanding anything contained in this agreement, it is agreed between the parties that only the following representatives of the broker may market and sell the products of KGA.

	Full name of Representative
	Identity number
	FSP No
	Details of previous insurance 

related work experience

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


Should the broker at any stage subsequent to signing of this agreement, wish to add any representative to the above list, prior written consent of KGA shall be required.

The broker shall notify KGA in event that any representative listed above no longer represents the broker.
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